
0%

20%

40%

60%

80%

100%

120%

140%
19

26
19

28
19

31
19

33
19

36
19

38
19

41
19

43
19

46
19

49
19

51
19

54
19

57
19

60
19

63
19

66
19

69
19

72
19

75
19

78
19

81
19

84
19

87
19

90
19

93
19

96
19

99
20

02
20

05
20

08
20

11
20

14
20

17
20

21

Rolling Annualized Standard Deviation of 
S&P Daily Returns, 1926-2021

Std VIX

© G. William Schwert, 2004-2022


