
0%

5%

10%

15%

20%

25%

30%
18

85

18
90

18
95

19
00

19
05

19
10

19
15

19
20

19
25

19
30

19
35

19
40

19
45

19
50

19
55

19
60

19
65

19
70

19
75

19
80

19
85

19
90

19
95

20
00

20
05

20
10

20
15

20
20

M
on

th
ly

 S
ta

nd
ar

d 
D

ev
ia

tio
n

Standard Deviation of Monthly Stock Returns 
from Daily Returns in the Month, 1885-2021
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