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Social Science Citation Index Journal Rankings, 1994-99

This information comes from the most recent (1994-99) editions of the Journal Citation Reports, published by 
the Institute for Scientific Information. Information is excerpted from the Business Finance and the Economics
lists of journals. The rankings are based on "impact factor," which is the average number of citations received
in 1999 by papers published in 1998 and 1997, for example. Also shown is the citation half-life, which gives the
age of the article that accounted for the median citation during the year (so journals with prominent older 
articles have longer half-lives). Note that we have discovered some apparent errors in the calculation of the
1998 and 1999 impact factors for the JFE and show both the original and corrected data below.

Journal of Financial Economics

JCR Year Business Finance 
Rankings

Economics Rankings Impact factor Citation Half-life

1994 4 9 1.667 8.7

1995 2 6 2.138 9.4

1996 1 5 2.609 >10

1997 1 6 2.506 >10

1998 2 11 1.942 (corrected)
1.767 (as published)

>10

1999 2 11 2.029(corrected)
1.705 (as published)

>10

Click here for a graph showing the impact factors for the JFE, the Journal of Finance, the Review of Financial 
Studies, and the Journal of Financial and Quantitative Analysis.

[Click "BACK" when you are finished]

This graph is also available in Acrobat's portable data format (.pdf). The file is about 8K. The file can only be
viewed (and printed) using a copy of Acrobat Reader or Acrobat Exchange.

If you do not have a copy of this program, you may download a program that works for Windows 95 or NT now
[this is a self-extracting ZIP file that you must install on your computer to read PDF files]. If you are a Mac user,
you might try installing the program for Macs now [this is a self-extracting binhex file that you must install on 
your computer to read PDF files]. If you want the current version of the Adobe Acrobat Reader for other
platforms, visit Adobe's web page.

Click here to download this graph in PDF format.



Impact Factors from the Journal Citation Reports , 1977-99
(Data for 1998-99 partially corrected for errors in JCR )

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99

20
00

Im
p

ac
t 

F
ac

to
r

(a
ve

ra
g

e 
ci

ta
ti

o
n

s 
p

er
 p

ap
er

 p
u

b
lis

h
ed

 in
 p

ri
o

r 
tw

o
 y

ea
rs

)

JFE JF RFS JFQA



Jensen Prizes for the Best Papers Published
in the Journal of Financial Economics

in the Areas of Corporate Finance and Organizations, 1999 

Paper Author(s)

First Place Winners

The determinants and implications of corporate cash holdings

Volume 52, Issue 1, April 1999, pages 3-46

Tim Opler,
Lee Pinkowitz,
René M. Stulz,
and Rohan 
Williamson 

Second Place Winners (tie)
Deregulation and the adaptation of governance structure: The case of 
the U.S. Airline industry

Volume 52, Issue 1, April 1999, pages 79-117 

Stacey R. Kole 
and
Kenneth Lehn

Measuring investment distortions arising from stockholder-bondholder
conflicts

Volume 53, Issue 1, July 1999, pages 3-42

Robert Parrino
and 
Michael S. 
Weisbach

© Copyright 1998-2000, Journal of Financial Economics

Return to JFE Prize Page

Last Updated on 6/4/2000 



Fama-DFA Prizes for the Best Papers Published
in the Journal of Financial Economics

in the Areas of Capital Markets and Asset Pricing, 1999

Paper Author(s)

First Place Winner
Bank entry, competition and the market for corporate securities 
underwriting

Volume 54, Issue 2, November 1999, pages 165-195

Amar Gande,
Manju Puri, and
Anthony Saunders

Second Place Winner
Predictive regressions

Volume 54, Issue 3, December 1999, pages 375-421

Robert F. 
Stambaugh

© Copyright 1998-2000, Journal of Financial Economics

Return to JFE Prize Page

Last Updated on 6/5/2000



JFE Submissions & Real Submission Fees
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JFE Rejection Rates & Turnaround Times

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%
73 75 77 79 81 83 85 87 89 91 93 95 97 99

20
01

R
ej

ec
ti

o
n

 R
at

e

0

10

20

30

40

50

60

M
ed

ia
n

 T
u

rn
ar

o
u

n
d

 T
im

e 
(d

ay
s)

Rejection Rate Turnaround



Journal of Financial Economics

Turnaround Times 

Our policy is to provide refereeing and publication decisions within six weeks 
of receipt of manuscript and submission fee. The following table summarizes
the total time from initial receipt of manuscript and fee to notification of 
authors of the publication decision. The data include all manuscripts
processed during the twelve-month period January 2000 through December 
2000.

Turnaround time in weeks (W) Number of Papers

00 < W < 03 85

03 < W < 06 190

06 < W < 08 77

08 < W < 11 45

11 < W < ...
88

Total Papers Processed 485

Papers in process 67

Total 552

Median turnaround time 36 days

Rejection rate 89.5 %

© Copyright 1999-2001, Journal of Financial Economics

Last Updated: Wednesday, January 17, 2001 : 2:03 pm

Return to JFE Home Page



JFE Subscription Price/Page (8/73 Dollars)
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JFE Output: Pages & Lateness
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Congratulations to the Winners of the 1999 Jensen & Fama-DFA Prizes

News

Jensen and Fama-DFA Prizes for Best JFE Papers in 1999

PDF copies of forthcoming JFE papers available here

JFE Increased Submission Fees in September 1999

JFE Symposium on Executive Stock Options

JFE Special Issue on International Corporate Governance

Prepared with the help of Advisory Editor Andrei Shleifer, Harvard University

Tuck School and the JFE Sponsor a Conference

Contemporary Corporate Governance Issues
Tuck School of Business at Dartmouth, Hanover, NH, July 7-8, 2000

JFE Special Issue  on Complementary Research Methodologies:

The Interplay of Theoretical, Empirical and Field-Based Research in Finance
Prepared with the help of Peter Tufano and the Harvard Business School

Harvard Business School - JFE Conference Website

JFE papers are now available in PDF format on the WWW

JFE is one of the leading Business Finance journals in terms of Citation Impact Factors

Information from the Editor's Office

1999 Report of the Editor's Office
1998 Report of the Editor's Office
1997 Report of the Editor's Office
1996 Report of the Editor's Office

Editorial Board
Referee Workload & Turnaround Times for the Editorial Board
Referee Workload & Turnaround Times for Ad Hoc Referees
Communicating with the Editorial Office of the JFE
Turn-around Times & Rejection Rates
Rankings from Journal Citation Reports: 1994-98 Citation Impact Factors
Editorial on JFE Performance: 1974-91

Information for Readers/Subscribers

PDF copies of forthcoming JFE papers



Tables of contents of recent & forthcoming issues
Papers forthcoming in the JFE
Journal of Financial Economics at North-Holland
Permission to Reproduce
Subscription Information
Student Subscription Information
Sources for Past JFE articles

Information for Authors

Aims & Scope of the JFE
Submission Policy
Instructions for Authors
Style Instructions (formating, footnotes, references, grammar, etc.)
Instructions for Preparing Tables and Figures
Electronic Manuscript Preparation Instructions
Status of Manuscripts Under Review
Status of Manuscripts Accepted for Publication

Dispute Policy

Tips for Authors from Prof. René M. Stulz

[JFE Advisory Editor and former Editor of the Journal of Finance]

Other Information

Advertising Information
Visits to this home page
Other Related WWW Sites

The page's Web-Counter says that you are visitor number  since August 1996.

E-Mail: jfe@jfe.rochester.edu

© Copyright 1996-2000, Journal of Financial Economics

Simon School Home Page

Last Updated on 12/19/2000
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 Full Text & Abstracts
 JENSEN & FAMA-DFA Prizes
 Keyword Index
 Author Index
 Editor's Office
 Forthcoming Papers
 Contents Alert Economics
 ECONbase

 Subscription Information
 Online Sample Copy
 Dispatch Dates

 Aims and Scope
 Editorial Board
 Instructions to Authors
 Article Status

  Search
64 economics journals  this journal 

EconomicsDirect
Gateway to ECONbase, Handbooks in Economics,

International Encyclopedia of Social & Behavioural Sciences and more...

 
ECONbase       

© 2001 Elsevier Science      
 Handbooks in Economics 

700 survey articles
 j.dirkmaat@elsevier.nl 

J. Dirkmaat, Publisher



Paper Critical Steps in the Review Process

. Number Editor Submitted To Referee To Editor

1 2000248 Schwert 6/28/2000 . 

2 2000249 Schwert 6/28/2000 . 

3 2000304 Schwert 8/4/2000 . 

4 2000311 Schwert 8/14/2000 . 

5 2000320 Schwert 8/15/2000 . 

6 2000334 Schwert 8/23/2000 . 

7 2000365 Schwert 9/15/2000 . 

8 2000387 Schwert 10/3/2000 . 

9 2000391 Schwert 10/4/2000 . 

10 2000396 Schwert 10/6/2000 . 

11 2000404 Schwert 10/11/2000 . 

12 2000408 Schwert 10/16/2000 

13 2000409 Schwert 10/17/2000 . 

14 2000419 Schwert 10/24/2000 . 

15 2000420 Schwert 10/24/2000 . 

16 2000422 Schwert 10/30/2000 . 

17 2000423 Schwert 10/30/2000 . 

18 2000424 Schwert 10/30/2000 . 

19 2000428 Schwert 11/3/2000 . 

20 2000429 Schwert 11/1/2000 . 

21 2000431 Schwert 11/8/2000 . 

22 2000433 Schwert 11/8/2000 . 

23 2000439 Schwert 11/9/2000 . 

24 2000440 Schwert 11/13/2000 . 

25 2000447 Schwert 11/16/2000 . 

26 2000448 Schwert 11/16/2000 . 

27 2000457 Schwert 11/27/2000 . 

28 2000458 Schwert 11/28/2000 . 

29 2000460 Schwert 11/29/2000 . 

30 2000461 Schwert 11/30/2000 . 

31 2000462 Schwert 11/30/2000 

32 2000464 Schwert 12/1/2000 . 

33 2000465 Schwert 12/4/2000 

34 2000466 Schwert 12/4/2000 . 

35 2000468 Schwert 12/5/2000 

36 2000469 Schwert 12/5/2000 

37 2000470 Schwert 12/6/2000 

38 2000472 Schwert 12/8/2000 . 



39 2000473 Schwert 12/8/2000 . 

40 2000474 Schwert 12/8/2000 . 

41 2000475 Schwert 12/11/2000 . 

42 2000476 Schwert 12/11/2000 . 

43 2000478 Stulz 12/13/2000 . 

44 2000479 Schwert 12/13/2000 . 

45 2000481 Schwert 12/18/2000 . 

46 2000482 Schwert 12/18/2000 . 

47 2000483 Schwert 12/18/2000 . 

48 2000484 Schwert 12/18/2000 . 

49 2000485 Schwert 12/18/2000 . 

50 2000486 Schwert 12/19/2000 . 

51 2000487 Schwert 12/19/2000 . 

52 2000488 Schwert 12/19/2000 . 

53 2000489 Schwert 12/19/2000 . 

54 2000490 Schwert 12/19/2000 . 

55 2000491 Schwert 12/19/2000 . 

56 2000492 Schwert 12/20/2000 . 

57 2000493 Schwert 12/21/2000 . 

58 2000494 Schwert 12/21/2000 . 

59 2000495 Schwert 12/21/2000 . 

60 2000496 Schwert 12/22/2000 . 

61 2001001 Schwert 12/29/2000 . 

62 2001002 Schwert 1/2/2001 . 

63 2001003 Schwert 1/3/2001 . 

64 2001004 Schwert 1/3/2001 . 

65 2001005 Schwert 1/3/2001 . 

66 2001006 Schwert 1/3/2001 . 

67 2001007 Schwert 1/3/2001 . 

68 2001008 Schwert 1/3/2001 . 

69 2001009 Schwert 1/4/2001 . 

Last Updated: Saturday, January 20, 2001 : 9:16 pm
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Journal of Financial Economics

Status of the 43 papers accepted for future publication in the JFE

** RR = Requires Revision

Paper Sent To

. Author(s) Title ** Author
FirstRev

CopyEdit
Process

Author
LastRev

Publishing
Process

1

Morgan, Angela
G.
Poulsen, 
Annette B. 

Linking pay to performance -- compensation 
proposals in the S&P 500 

. . . . .

2 Woidtke, Tracie Agents watching agents? Evidence from 
pension fund ownership and firm value 

. . . . .

3 Deli, Daniel N.
Varma, Raj 

Contracting in the investment management 
industry: evidence from mutual funds 

. . . . .

4

Bacidore, 
Jeffrey M. 
Sofianos, 
George

Liquidity provision and specialist trading in 
NYSE-listed non-U.S. stocks 

. . . . .

5

Carr, Peter
Geman, 
Helyette
Madan, Dilip B.

Pricing and hedging in incomplete markets . 11/27/2000 12/6/2000 . .

6

Chidambaran, 
N. K. 
Fernando, 
Chitru S.
Spindt, Paul A.

Credit enhancement through financial 
engineering: Freeport-McMoRan's 
gold-denominated depositary shares 

. 11/27/2000 12/8/2000 12/22/2000 .

7

Sherman, Ann 
E. 
Titman, 
Sheridan

Building the IPO order book: underpricing and
participation limits with costly information 

RR 10/27/2000 . . .

8
Hodrick, Robert
J. 
Zhang, Xiaoyan

Evaluating the specification errors of asset 
pricing models . 10/27/2000 1/2/2001 . .

9 Yeoman, John 
C. 

The optimal spread and offering price for 
underwritten securities 

. 10/24/2000 11/2/2000 . .

10 Core, John
Guay, Wayne 

Stock option plans for non-executive 
employees 

. 10/10/2000 10/30/2000 12/22/2000 .

11 Froot, Kenneth 
A. 

The market for catastrophe risk: a clinical 
examination 

RR 10/9/2000 . . .



12
Esty, Benjamin 
C. 

The information content of litigation 
participation securities: The case of CalFed 
Bancorp 

. 10/4/2000 11/13/2000 . .

13 Perry, Tod
Zenner, Marc 

Pay for performance? Government regulation 
and the structure of compensation contracts 

RR 9/28/2000 . . .

14

Cooper, Rick 
A.
Day, Theodore 
E.
Lewis, Craig M.

Following the leader: a study of individual 
analysts earnings forecasts . 9/28/2000 10/26/2000 . .

15

Brockman, Paul

Chung, Dennis 
Y.

Managerial timing and corporate liquidity: 
Evidence from actual share repurchases 

. 9/28/2000 10/13/2000 11/28/2000 .

16 Howe, John S. 
Su, Tie

Discretionary reductions in warrant exercise 
prices 

. 9/21/2000 11/20/2000 . .

17
Bliss, Richard T.
Rosen, Richard 
J. 

CEO compensation and bank mergers . 9/15/2000 10/13/2000 11/27/2000 .

18 Chakravarty, 
Sugato 

Stealth trading: Which traders trades move 
prices? 

. 8/30/2000 10/13/2000 11/27/2000 .

19 Morellec, 
Erwan 

Asset liquidity, capital structure,and secured 
debt 

. 8/12/2000 1/5/2001 . .

20

Fama, Eugene 
F. 
French, 
Kenneth R.

Disappearing dividends: Changing firm 
characteristics or lower propensity to pay? 

. 8/12/2000 9/28/2000 11/6/2000 .

21

Bernardo, 
Antonio E. 
Cai, Hongbin
Luo, Jiang

Capital budgeting and compensation with 
asymmetric information and moral hazard 

. 8/12/2000 9/8/2000 . .

22
Chen, Joseph
Hong, Harrison
Stein, Jeremy C. 

Forecasting crashes: Trading volume, past 
returns and conditional skewness in stock 
prices 

. 7/17/2000 11/20/2000 . .

23

Andersen, 
Torben G.
Bollerslev, Tim
Diebold, Francis
X. 

The distribution of stock return volatility . 7/10/2000 8/31/2000 10/27/2000 .

24

Dechow, 
Patricia M. 
Hutton, Amy P.
Meulbroek, Lisa

Short-sellers, fundamental analysis and stock 
returns 

. 7/10/2000 8/31/2000 9/29/2000 .

25
Andersen, Leif 
Andreasen, 
Jesper

Factor dependence of Bermudan Swaptions: 
Fact or fiction? RR 6/29/2000 . . .



26
Carter, Mary 
Ellen 
Lynch, Luann J.

An examination of executive stock option 
repricing . 6/27/2000 9/28/2000 11/27/2000 .

27 Ongena, Steven
Smith, David C. 

The duration of bank relationships . 6/27/2000 11/13/2000 . .

28

Kroszner, 
Randall S.
Strahan, Philip 
E. 

Bankers on boards: monitoring, conflicts of 
interest, and lender liability 

. 6/15/2000 8/10/2000 . .

29

Hermalin, 
Benjamin E. 
Wallace, Nancy
E.

Firm performance and executive 
compensation in the savings and loan industry 

. 6/16/2000 8/10/2000 8/24/2000 .

30 Brown, Gregory
W. 

Managing foreign exchange risk with 
derivatives 

. 6/8/2000 7/14/2000 9/25/2000 .

31 Fulghieri, Paolo 
Lukin, Dmitry

Information production, dilution costs, and 
optimal security design 

. 6/2/2000 9/8/2000 10/27/2000 .

32 Lynch, Anthony 
Portfolio choice and equity characteristics: 
Characterizing the hedging demands induced 
by return predictability 

. 5/25/2000 6/21/2000 8/24/2000 .

33

Lo, Andrew W.
MacKinlay, A. 
Craig 
Zhang, June

Econometric models of limit-order executions . 5/19/2000 11/29/2000 . .

34

Houston, Joel F.
James, 
Christopher M. 
Ryngaert, 
Michael D.

Where do merger gains come from? Bank 
mergers from the perspective of insiders and 
outsiders 

. 5/19/2000 6/21/2000 8/16/2000 .

35

Dhillon, Upinder
S.
Noe, Thomas 
H. 
Ramirez, 
Gabriel G.

Bond calls, credible commitment, and equity 
dilution: A theoretical and clinical analysis of 
Simultaneous Tender and Call (STAC) offers 

. 5/3/2000 6/21/2000 8/24/2000 .

36

Busaba, Walid 
Y. 
Benveniste, 
Lawrence M.
Guo, Re-Jin

The option to withdraw IPOs during the 
premarket . 4/25/2000 7/21/2000 8/24/2000 .

37 Burch, Timothy 
R. 

Locking out rival bidders: the use of lockup 
options in corporate mergers 

. 4/18/2000 6/21/2000 8/14/2000 .

38
Fenn, George 
W. 
Liang, Nellie

Corporate payout policy and managerial stock
incentives . 4/18/2000 5/17/2000 6/22/2000 .

39 Mian, Shehzad On the choice and replacement of chief 
financial officers 

. 3/16/2000 5/5/2000 8/16/2000 .



40

Graham, John 
R.
Harvey, 
Campbell R. 

The theory and practice of corporate finance: 
Evidence from the field 

. 3/1/2000 7/21/2000 8/16/2000 .

41

Krigman, Laurie
Shaw, Wayne 
H.
Womack, Kent 
L. 

Why do firms switch underwriters? . 10/20/1999 4/4/2000 7/19/2000 .

42

Chacko, 
George
Tufano, Peter 
Verter, Geoffrey

Cephalon, Inc. Taking risk management
theory seriously 

. 10/1/1999 5/2/2000 6/20/2000 .

43
Brown, Gregory
W. 
Hartzell, Jay C.

Market reaction to public information: The 
atypical case of the Boston Celtics . 2/18/1999 1/26/2000 2/28/2000 .

Last Updated: Saturday, January 20, 2001 : 9:16 pm
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Forthcoming Journal of Financial Economics Papers

The following 65 papers have been accepted for future publication in the JFE

Paper Author(s) Assigned

1 Linking pay to performance -- compensation proposals in the 
S&P 500

Morgan, Angela G., and Poulsen, 
Annette B. 

...

2 Agents watching agents? Evidence from pension fund ownership 
and firm value

Woidtke, Tracie ...

3 Contracting in the investment management industry: evidence from 
mutual funds

Deli, Daniel N., and Varma, Raj ...

4 Liquidity provision and specialist trading in NYSE-listed non-U.S.
stocks

Bacidore, Jeffrey M. , and Sofianos, 
George

...

5 Pricing and hedging in incomplete markets Carr, Peter, Geman, Helyette, and 
Madan, Dilip B. 

...

6 Credit enhancement through financial engineering: 
Freeport-McMoRan's gold-denominated depositary shares

Chidambaran, N. K. , Fernando, Chitru 
S., and Spindt, Paul A.

...

7 Building the IPO order book: underpricing and participation limits 
with costly information

Sherman, Ann E. , and Titman, Sheridan ...

8 Evaluating the specification errors of asset pricing models Hodrick, Robert J. , and Zhang, Xiaoyan ...

9 The optimal spread and offering price for underwritten securities Yeoman, John C. ...

10 Stock option plans for non-executive employees Core, John, and Guay, Wayne ...

11 The market for catastrophe risk: a clinical examination Froot, Kenneth A. ...

12 The information content of litigation participation securities: The 
case of CalFed Bancorp

Esty, Benjamin C. ...

13 Pay for performance? Government regulation and the structure of 
compensation contracts

Perry, Tod, and Zenner, Marc ...

14 Following the leader: a study of individual analysts earnings 
forecasts

Cooper, Rick A., Day, Theodore E., 
and Lewis, Craig M. 

...

15 Managerial timing and corporate liquidity: Evidence from actual 
share repurchases

Brockman, Paul , and Chung, Dennis Y. ...

16 Discretionary reductions in warrant exercise prices Howe, John S. , and Su, Tie ...

17 CEO compensation and bank mergers Bliss, Richard T., and Rosen, Richard J. ...

18 Stealth trading: Which traders trades move prices? Chakravarty, Sugato ...

19 Asset liquidity, capital structure,and secured debt Morellec, Erwan ...

20 Disappearing dividends: Changing firm characteristics or lower 
propensity to pay?

Fama, Eugene F. , and French, Kenneth 
R.

...

21 Capital budgeting and compensation with asymmetric information 
and moral hazard

Bernardo, Antonio E. , Cai, Hongbin, 
and Luo, Jiang

...

22 Do the individuals closest to internet firms believe they are 
overvalued?

Schultz, Paul , and Zaman, Mir V59 No3



23 Forecasting crashes: Trading volume, past returns and conditional 
skewness in stock prices

Chen, Joseph, Hong, Harrison, and 
Stein, Jeremy C. 

...

24 The distribution of stock return volatility Andersen, Torben G., Bollerslev, Tim, 
Diebold, Francis X. , and Ebens, Heiko

...

25 Short-sellers, fundamental analysis and stock returns Dechow, Patricia M. , Hutton, Amy P., 
Meulbroek, Lisa, and Sloan, Richard G.

...

26 Factor dependence of Bermudan Swaptions: Fact or fiction? Andersen, Leif , and Andreasen, Jesper ...

27 An examination of executive stock option repricing Carter, Mary Ellen , and Lynch, Luann J. ...

28 The duration of bank relationships Ongena, Steven, and Smith, David C. ...

29 Bankers on boards: monitoring, conflicts of interest, and lender 
liability

Kroszner, Randall S., and Strahan, Philip
E. 

...

30 Firm performance and executive compensation in the savings and 
loan industry

Hermalin, Benjamin E. , and Wallace, 
Nancy E.

...

31 Managing foreign exchange risk with derivatives Brown, Gregory W. ...

32 Information production, dilution costs, and optimal security design Fulghieri, Paolo , and Lukin, Dmitry ...

33 Portfolio choice and equity characteristics: Characterizing the 
hedging demands induced by return predictability

Lynch, Anthony ...

34 Econometric models of limit-order executions Lo, Andrew W., MacKinlay, A. Craig , 
and Zhang, June

...

35 Where do merger gains come from? Bank mergers from the 
perspective of insiders and outsiders

Houston, Joel F., James, Christopher M.
, and Ryngaert, Michael D.

...

36
Bond calls, credible commitment, and equity dilution: A theoretical
and clinical analysis of Simultaneous Tender and Call (STAC) 
offers

Dhillon, Upinder S., Noe, Thomas H. , 
and Ramirez, Gabriel G. ...

37 Pricing the strategic value of putable securities in liquidity crises David, Alexander V59 No1

38 The option to withdraw IPOs during the premarket Busaba, Walid Y. , Benveniste, 
Lawrence M., and Guo, Re-Jin

...

39 Locking out rival bidders: the use of lockup options in corporate 
mergers

Burch, Timothy R. ...

40 Corporate payout policy and managerial stock incentives Fenn, George W. , and Liang, Nellie ...

41 Do investment banks compete in IPOs?: the advent of the '7% 
plus contract'

Hansen, Robert S. V59 No3

42 On the choice and replacement of chief financial officers Mian, Shehzad ...

43 Leverage and internal capital markets: Evidence from leveraged 
recapitalizations

Peyer, Urs, and Shivdasani, Anil V59 No3

44 Direct foreign ownership, institutional investors, and firm 
characteristics

Dahlquist, Magnus , and Robertsson, 
Goran

V59 No3

45 The theory and practice of corporate finance: Evidence from the 
field

Graham, John R., and Harvey, Campbell
R. 

...

46 Common factors in prices, order flows and liquidity Hasbrouck, Joel , and Seppi, Duane J. V59 No3

47 Sixteenths: direct evidence on institutional execution costs Jones, Charles M. , and Lipson, Marc L. V59 No2

48 Aggregate price effects of institutional trading: a study of mutual 
fund flow and market returns

Edelen, Roger M. , and Warner, Jerold 
B. 

V59 No2



49 The structure of debt and active equity investors: The case of the 
buyout specialist

Cotter, James F., and Peck, Sarah W. V59 No1

50 Stockholder gains from focusing versus diversifying bank mergers DeLong, Gayle L. V59 No2

51 Trading activity and expected stock returns Chordia, Tarun, Subrahmanyam, 
Avanidhar , and Anshuman, V. Ravi

V59 No1

52 The term structure of very short-term rates: New evidence for the 
expectations hypothesis

Longstaff, Francis A. V58 No3

53 Liquidity, investment ability, and mutual fund structure Nanda, Vikram, Narayanan, M.P. , and 
Warther, Vincent A.

V57 No3

54 Bankruptcy auctions: costs, debt recovery, and firm survival Thorburn, Karin S. V58 No2

55 Predictable changes in yields and forward rates Backus, David , Foresi, Silverio, 
Mozumdar, Abon, and Wu, Liuren

V59 No3

56 Exchange rate exposure and competition: evidence from the 
automotive industry

Williamson, Rohan V59 No3

57 Testing static tradeoff against pecking order models of capital 
structure: a critical comment
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57 Estimating the components of the bid/ask spread 21 May-88 Glosten L.R. Harris L.E. 9.0
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