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News from the JFE Editor’s Office 

 
I am sad to inform you that Jane Muellner has decided to retire as the editorial assistant of the 

Journal of Financial Economics.  As you know, Jane has been a key element in the efficient 

functioning of the JFE and we will all miss her, although I suspect she will enjoy a much more 

leisurely life-style without the hustle and bustle of the JFE office to deal with every day.  Marge 

McConnell will begin work for the JFE on January 6, 2003.  Join Jane and me in helping Marge learn 

the myriad of tasks that keep the JFE going. 

I would like to thank Andrei Shleifer and Jeremy Stein for their efforts in organizing the 

JFE special issue on “Limits of Arbitrage” (volume 66 Nos. 2 & 3, November/December 2002).  

This collection of papers should draw attention to these interesting research issues.  Andrei will 

be taking over as editor of the Journal of Economic Perspectives.  I am pleased to announce that 

he has accepted my invitation to remain as an Advisory Editor, but the JFE will have less of his 

attention than has been true for the last few years.  

The JFE has begun to accept credit cards for submission fees.  This should be particularly 

useful for authors outside the U.S. who have had difficulty in the past obtaining checks written 

on U.S. banks (a requirement imposed on us by our bank).  We are also planning to encourage 

electronic submissions in 2003.  The final details are not settled, but this policy change should 

allow us to further decrease the processing time for the review process. 

Since the volume of submissions has risen so rapidly in recent years, we have decided to 

have the editorial office specialize in manuscript processing and have North-Holland specialize 

in selling and distributing the Journal.  Thus, student subscriptions are now handled directly by 

North-Holland.  We encourage authors who submit papers for review to also subscribe to the 

JFE by offering a discounted submission fee.  We have eliminated the “subscribe and submit” 

option and ask authors to subscribe through the North-Holland web page (which accepts credit 
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cards) and provide us with a copy of their subscription order at the time of submission.  Thus, 

with the exception of selling past issues of the JFE (available from 1990-2001, volumes 26-62), 

the editorial office is no longer involved in handling any subscription questions.  There have 

been some unfortunate service issues with North-Holland’s subscription department in the last 

year, but we are optimistic that they are now resolved. 

The JFE editorial office also receives a large volume of requests from around the world 

requesting a variety of library tasks, including requests for electronic copies of past JFE articles.  

On occasion we have even been asked to produce bibliographies of articles from several other 

journals, in addition to the JFE, covering topics such as “working capital and capital structure.”  

Needless to say, we have neither the time nor the resources to service these requests.  

Fortunately, North-Holland has now made the entire archive of past JFE papers available 

through Science Direct, which is available to institutional subscribers.  They have also started a 

program to allow individuals who are not affiliated with an institutional subscriber to purchase 

individual articles on-line.  Thus, many of the requests directed to the editor’s office can now be 

directed to the appropriate part of the North-Holland web site. 

This year also saw an unusual joint editorial with the editors of the Journal of Finance 

and the Review of Financial Studies, Richard Green and Maureen O’Hara.  The goal of the 

editorial (which is reproduced below) was to sensitize authors about the costs of the review 

process and strategies that improve the likelihood of eventual acceptance in a first-rate journal.  

We have received many positive comments from referees and authors about this initiative. 

Finally, in addition to the annual Jensen and Fama/DFA Best Paper prizes, the JFE has 

created a collection of “All Star” papers that were published between 1974 and 1996.  The 

criteria used for selecting these papers is (1) more than five citations per year on average since 

publication, or (2) one of the two most highly cited papers published in a given volume.  North-
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Holland has made PDF files for these papers available through its Econbase web site.  A list of 

these papers is available on the web page of the JFE editor’s office (reproduced below) and on 

the JFE web page on the North-Holland site.  Over 250 plaques have been created and are being 

distributed to authors of these All Star papers.  Our current plan is to update the list of All Star 

papers every year by adding papers that were published six years ago and meet the selection 

criteria (so that all papers will have at least five full years to receive citations).  Thus, next year 

the papers published during 1997 will become eligible.  The purpose of these awards is to 

recognize the papers that have had long-lasting influence on academic research, as reflected by 

citations in the Social Science Citation Index. 

Joop Dirkmaat, the publisher of the JFE, has provided some relevant information about 

the JFE at the end of this report. 

 

G. William Schwert  
Managing Editor 
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Joint Editorial
$

Richard Green, Maureen O’Hara, G. William Schwert

Editors, Journal of Finance, Review of Financial Studies, Journal of Financial Economics

Advice for Authors

We compete cheerfully and aggressively with each other to produce journals that
will provide the highest possible value to our readers. We also occasionally discuss
questions of policy and administration that have common effects on our journals.
Recently we have observed behavior by some authors that we feel is counter-
productive to the collegial process of producing high quality academic journals, so
we thought it useful to communicate a few common thoughts to our readers and
prospective authors.

The finance profession is producing a lot of papers that are submitted for
review at our journals. The scarcest resource we have as a profession is the
supply of time donated by referees to read, consider, and comment on their
colleagues’ work. The fees paid by journals to referees for delivering timely
constructive criticism are trivial relative to the opportunity cost of time for these
busy individuals. In general, the referee does not know who the author of the
paper is and the author does not know the identity of the referee, so there is
no mechanism for authors to directly reward referees for the helpful advice they
receive. While this system has the benefit that referees can express honest opinions
about the quality of the work without alienating the author, it also has
counterproductive consequences in that it can lead authors to undervalue the
services they receive. We are particularly troubled by two practices that seem to be
on the increase.

First, some authors submit papers to journals at a relatively early stage of
production in the hope that ‘‘the referee will help me figure out how to revise it to
make it publishable.’’ In effect, by paying a submission fee the author is buying very
cheap consulting advice on how to write the paper. The real cost of this strategy,
however, is that the referee and editor are much more likely to simply reject the
paper as being too far away from being publishable and prohibit future
revision and resubmission. Any editor at a journal with high rates of submission

$Elsevier apologizes for having printed an uncorrected version of this editorial in the March 2002 issue.

Regretfully, several typesetting errors appeared in that version.

PII: S 0 3 0 4 - 4 0 5 X ( 0 2 ) 0 0 1 4 2 - 3



is constantly pondering the costs and benefits of giving authors another chance.
The costs are high. The perception that an author is intellectually disorganized,
or has not put an appropriate level of care into preparing the manuscript,
raises the perceived costs further. In effect, by submitting a paper that is not
polished and well written, an author often cuts off a potentially valuable
publication outlet.

A second, related problem occurs when authors, after receiving a rejection
decision, immediately send the same paper to another journal in the hope of
‘‘having better luck’’ without revising the paper to reflect the feedback they
have received. We fully understand that authors disagree with referees and
editors who reject their papers. We also want to emphasize that each of us is
willing to publish papers that have been rejected by the journals we compete
with. Our judgments about the importance of the contributions of papers we
review are made independently. However, outcomes are not completely uncorre-
lated. We use the same pool of referees to help us evaluate papers and quite
frequently discover that we have chosen someone to review a paper who has handled
it for another journal. In most cases, the potential referee will advise us of the
history, and say, ‘‘I already reviewed this paper for—and it looks like the author
(has/has not) revised the paper to take my comments into account.’’ Each editor has
his or her own policies for dealing with such situations, and generally authors get a
new draw on the referee.

It never helps the author’s case, however, if he or she has not made any
effort to use constructive feedback. And we are observing too many instances
where this appears to be the case: basic problems like typos and omitted references
are not corrected, let alone more substantive concerns. In such situations, it
might appear that the author is simply hoping that the second journal and
referee will make a mistake and miss problems identified by the first referee and
journal. This behavior sends a strong signal to referees and editors that the
author views the review process as just a screening process subject to random
mistakes, rather than a means of receiving constructive criticism that will
help the author improve the paper. Given the quid pro quo nature of the
review process, where referees are contributing their scarce time with little
compensation, the willingness of referees and editors to work with authors to
improve their papers is reduced when they perceive that a particular author does not
value their suggestions.

So how should authors maximize the value of the journal review process?
They should circulate their papers and give seminars to colleagues to receive
constructive criticism before submitting to a journal. They should revise and
polish the paper until they believe it is of suitable quality to have a good
chance of acceptance at the journal. After receiving a referee’s report and
editor’s letter, authors should carefully consider how to improve the paper so
that the issues and questions raised by the referee and editor are addressed as best
they can be.

We hope these comments are taken in the spirit in which they are given. The
opportunity to serve as an editor is a privilege. It provides each of us with the chance
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to observe the inner workings of a community of scholarship. It imparts a deep
appreciation for the importance of the peer review process, and of the generosity of
the hundreds of individuals who help us, and help their colleagues, by sharing their
time, their expertise, and their creativity in serving as referees. We encourage authors
to value these shared resources as well.

Joint Editorial / Journal of Financial Economics 65 (2002) 163–165 165



Click here for a graph showing the impact factors for the JFE, the Journal of Finance, the Review of Financial 
Studies, and the Journal of Financial and Quantitative Analysis. 

[Click "BACK" when you are finished]  

This graph is also available in Acrobat's portable data format (.pdf). The file is about 8K. The file can only be 
viewed (and printed) using a copy of Acrobat Reader or Acrobat Exchange. 

If you want the current version of the Adobe Acrobat Reader for other platforms, visit Adobe's web page by 
clicking the image below.  

  

Click here to download this graph in PDF format.  
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Social Science Citation Index Journal Rankings, 1994-2001 
 
This information comes from the most recent (1994-2001) editions of the Journal Citation Reports, published by 
the Institute for Scientific Information. Information is excerpted from the Business Finance and the Economics 
lists of journals. The rankings are based on "impact factor," which is the average number of citations received 
in 2001 by papers published in 2000 and 1999, for example. Also shown is the citation half-life, which gives the 
age of the article that accounted for the median citation during the year (so journals with prominent older 
articles have longer half-lives). Note that we have discovered some apparent errors in the calculation of the 
1998 and 1999 impact factors for the JFE and show both the original and corrected data below. 

 

Journal of Financial Economics 
JCR Year Business Finance Rankings Economics Rankings Impact factor Citation Half-life 

1994 4 9 1.667 8.7 
1995 2 6 2.138 9.4 
1996 1 5 2.609 >10 
1997 1 6 2.506 >10 

1998 2 11 1.942 (corrected) 
1.767 (as published) >10 

1999 2 11 2.029(corrected) 
1.705 (as published) >10 

2000 2 11 1.904 >10 
2001 2 3 2.577 >10 

Page 1 of 2Social Science Citation Index Journal Rankings

1/2/2003http://jfe.rochester.edu/ssci.htm



Impact Factors from the Journal Citation Reports , 1977-2001
(Data for 1998-99 partially corrected for errors in JCR )
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The theory and practice of corporate finance: Evidence from the field John R.Graham and
Campbell R. Harvey

Volume 60, Issue 2-3, May/June 2001, pages 187-243

Disappearing dividends: changing firm characteristics or lower propensity to pay? Eugene F. Fama and
Kenneth R. French

Volume 60, Issue 1, April 2001, pages 3-43

On the optimality of resetting executive stock options Viral V. Acharya
Kose John and

Volume 57, Issue 1, July 2000, pages 65-101 Rangarajan K. Sundaram

Investor protection and corporate governance Rafael La Porta
Florencio Lopez-de-Silanes

Volume 58, Issue 1-2, October 2000, pages 3-27 Andrei Shleifer and
Robert Vishny

The determinants and implications of corporate cash holdings Tim Opler
Lee Pinkowitz

Volume 52, Issue 1, April 1999, pages 3-46 René M. Stulz and
Rohan Williamson

Deregulation and the adaptation of governance structure: The case of the U.S. 
Airline industry Stacey R. Kole and

Kenneth Lehn
Volume 52, Issue 1, April 1999, pages 79-117

Measuring investment distortions arising from stockholder-bondholder conflicts Robert Parrino and
Michael S. Weisbach

Volume 53, Issue 1, July 1999, pages 3-42

Risk management, capital budgeting, and capital structure policy for financial 
institutions: an integrated approach Kenneth A. Froot and

Jeremy C. Stein
Volume 47, Issue 1, January 1998, pages 55-82

Why firms issue convertible bonds: the matching of financial and real investment 
options

Volume 47, Issue 1, January 1998, pages 83-102

The complexity of compensation contracts

Volume 43, Issue 1, January 1997, pages 79-104

The decline of takeovers and disciplinary managerial turnover Wayne H. Mikkelson and
M. Megan Partch

Volume 44, Issue 2, May 1997, pages 205-228

Jensen Prizes for the Best Papers Published
in the Journal of Financial Economics

in the Areas of Corporate Finance and Organizations

First Place Winners (tie)

Stacey R. Kole

First Place Winners

Second Place Winner

David Mayers

1997

1999

First Place Winners

Second Place Winners (tie)

1998

Second Place Winners

2000

First Place Winners

Second Place Winners

Paper Author(s)

2001

First Place Winners



Following the leader: a study of individual analysts earnings forecasts Rick A. Cooper
Theodore E. Day and

Volume 61, Issue 3, September 2001, pages 383-416 Craig M. Lewis

Forecasting crashes: Trading volume, past returns and conditional skewness in 
stock prices Joseph Chen

Harrison Hong and
Volume 61, Issue 3, September 2001, pages 345-381 Jeremy C. Stein

Commonality in liquidity Tarun Chordia
Richard Roll and

Volume 56, Issue 1, April, 2000, pages 3-28 Avanidhar Subrahmanyam

Herding among security analysts

Volume 58, Issue 3, December 2000, pages 369-396

Bank entry, competition and the market for corporate securities underwriting Amar Gande
Manju Puri and

Volume 54, Issue 2, November 1999, pages 165-195 Anthony Saunders

Predictive regressions

Volume 54, Issue 3, December 1999, pages 375-421

Market efficiency, long-term returns, and behavioral finance

Volume 49, Issue 3, September 1998, pages 283-306

Alternative factor specifications, security characteristics, and the cross-section of 
expected stock returns Michael J. Brennan

Tarun Chordia and
Volume 49, Issue 3, September 1998, pages 345-373 Avanidhar Subrahmanyam

An empirical analysis of NYSE specialist trading Ananth Madhavan and
George Sofianos

Volume 48, Issue 2, May 1998, pages 189-210

Detecting long-run abnormal stock returns: The empirical power and specification 
of test-statistics Brad M. Barber and

John D. Lyon
Volume 43, Issue 3, March 1997, pages 341-372

Analyzing investments whose histories differ in length

Volume 45, Issue 3, September 1997, pages 285-331

© Copyright 1998-2002, Journal of Financial Economics

First Place Winners

Second Place Winner

Robert F. Stambaugh

Fama-DFA Prizes for the Best Papers Published
in the Journal of Financial Economics

in the Areas of Capital Markets and Asset Pricing

First Place Winner

Eugene F. Fama

Second Place Winners (tie)

1997

First Place Winners

Second Place Winner

Robert F. Stambaugh

1998

First Place Winners

Second Place Winner

Ivo Welch

1999

2001

First Place Winners

Second Place Winners

2000

Paper Author(s)



JFE Submissions & Real Submission Fees
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JFE Rejection Rates & Turnaround Times
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© Copyright 1999-2002, Journal of Financial Economics

Journal of Financial Economics

Median turnaround time 36 days

Rejection rate 84.80%

Papers in process 101

Total 633

11 < W 96

Total Papers Processed 532

6 < W < 8 60

8 < W < 11 49

0 < W < 3 68

3 < W < 6 259

Turnaround time in weeks (W) Number of Papers

Turnaround Times

Our policy is to provide refereeing and publication decisions within six weeks of receipt of 
manuscript and submission fee. The following table summarizes the total time from initial 
receipt of manuscript and fee to notification of authors of the publication decision. The data 
include all manuscripts processed during the twelve-month period January 2002 through 
December 2002.



JFE Subscription Price/Page (8/73 Dollars)
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JFE Output: Pages & Lateness
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Jensen and Fama-DFA Prizes for Best JFE Papers in 2001  

Advice for Authors 

Joint Editorial from Richard Green, Maureen O'Hara, and G. 
William Schwert 

Editors, Journal of Finance, Review of Financial Studies, Journal of 
Financial Economics 

JFE now accepts credit cards for submission fee payments.  

Information from the Editor's Office 
  Annual Reports from the Editor's Office 

Editorial Board  2001 Report 
Referee Workload & Turnaround Times for 

the Editorial Board 2000 Report 

Referee Workload & Turnaround Times for 
Ad Hoc Referees 1999 Report 

Communicating with the Editorial Office of 
the JFE 1998 Report 

Turnaround Times & Rejection Rates 1997 Report 
Rankings from Journal Citation Reports, 

1994-2000  1996 Report 

Editorial on JFE Performance: 1974-91  

Information for Readers/Subscribers  
PDF copies of forthcoming JFE papers Permission to Reproduce
Tables of contents of recent & forthcoming 

issues Subscription Information

Papers forthcoming in the JFE Student Subscription Information
Journal of Financial Economics at North-

Holland Sources for Past JFE articles

Unpublished Erratum and Appendices Data and Programs Used in JFE papers

Information for Authors  

Aims & Scope of the JFE Tips for Authors from Prof. René M. Stulz 

l [JFE Advisory Editor and former  
Editor of the Journal of Finance]  Submission Policy

Instructions for Authors Dispute Policy 
Style Instructions (formatting, footnotes, 

references, grammar, etc.) Status of Manuscripts Under Review
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Other Information:  

Advertising Information 
Other Related WWW Sites 

This page's Web-Counter says that you are visitor number  since August 1996. 

 

E-mail: jfe@jfe.rochester.edu 
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Instructions for Preparing Tables and 
Figures

Status of Manuscripts Accepted for 
Publication 

JEL Classification Codes LaTeX Style Sheets

Historical Information About JFE Papers  
JFE All Star Papers  

[Top two papers in each volume, plus  
all papers with 5 or more average citations per year] Institutions with the Most JFE Papers 

Published, 1974-2001 
[3 or more papers]  Authors with the Most Papers Published in 

the JFE, 1974-2000  
[3 or more papers]

 Authors with the Most Citations to Their 
JFE Papers, 1974-2000 
Ranked by Citations per Co-author,  
Where Each of N Co-authors Receives Credit for 1/N 
Citation

Institutions with the Most Citations to JFE 
Papers, 1974-2000 
Ranked by Citations per Co-author,  
Where Each of N Co-authors Receives Credit for 1/N 
Citation

 All Authors of JFE Papers, 1974-2001 
Number of Papers, Citations, etc.

 All Institutions with Authors Who Have 
Published JFE Papers, 1974-2001 
Number of Papers, Citations, etc.
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. Name Affiliation Reviewed Avg Days
1 Barclay, Michael J. University of Rochester 6 36
2 Bessembinder, Hank University of Utah 11 14
3 Campbell, John Y. Harvard University 1 79
4 DeAngelo, Harry University of Southern California 2 15
5 Esty, Benjamin Harvard University 5 18
6 Fama, Eugene F. University of Chicago 2 12
7 French, Kenneth R. Dartmouth College 5 21
8 Harford, Jarrad University of Oregon 6 23
9 Harvey, Campbell R. Duke University 7 29
10 Healy, Paul M Harvard University 3 61
11 Hentschel, Ludger University of Rochester 3 24
12 James, Christopher University of Florida 1 47
13 Kaplan, Steven University of Chicago 7 50
14 Mikkelson, Wayne H. University of Oregon 3 20
15 Murphy, Kevin J. University of Southern California 4 42
16 Pearson, Neil D. University of Illinois 7 38
17 Ritter, Jay University of Florida 7 18
18 Shanken, Jay Emory University 6 36
19 Shleifer, Andrei Harvard University 5 30
20 Smith, Clifford W. University of Rochester 4 26
21 Stein, Jeremy C. Harvard University 5 16
22 Stoll, Hans R. Vanderbilt University 4 52
23 Stulz, René M. The Ohio State University 7 49
24 Warner, Jerold B. University of Rochester 4 29
25 Weisbach, Michael S. University of Illinois 4 16
26 Wruck, Karen H. Ohio State University 8 39

JFE  Editorial Board

Last Updated: Wednesday, December 18, 2002 : 9:40 am

© Copyright 1999-2002, Journal of Financial Economics

The data below covers the period January 1, 2002 through December 31, 2002;
it reflects the effort of the 26 board members active during that interval.

Editorial Board Member Manuscript(s)



. Name Affiliation Reviewed Avg Days
1 Albuquerque, Rui University of Rochester 1 27
2 Allayannis, Yiorgos University of Virginia 2 54
3 Andersen, Torben Northwestern University 2 24
4 Ang, Andrew Columbia University 2 19
5 Back, Kerry Washington University 1 193
6 Bailey, Warren B. Cornell University 1 4
7 Baker, Malcolm Harvard University 3 19
8 Barber, Brad University of California - Davis 5 27
9 Barberis, Nicholas C. University of Chicago 1 124

10 Bates, David R. University of Iowa 2 29
11 Bauer, Gregory H. University of Rochester 1 28
12 Bekaert, Geert Columbia University 4 51
13 Benston, George J. Emory University 2 69
14 Berger, Philip G. University of Chicago 1 120
15 Berk, Jonathan University of California 6 36
16 Bhagat, Sanjai University of Colorado 1 29
17 Bittlingmayer, George University of Kansas 1 22
18 Bodnar, Gordon Johns Hopkins University 4 34
19 Bradley, Michael Duke University 1 31
20 Brandt, Michael W. University of Pennsylvania 2 110
21 Branstetter, Lee G. Columbia University 1 28
22 Brickley, James University of Rochester 2 61
23 Bushee, Brian J. University of Pennsylvania 1 25
24 Carpenter, Jennifer New York University 1 156
25 Carr, Peter Banc of America 1 140
26 Carter, Mary Ellen University of Pennsylvania 1 26
27 Chacko, George Harvard University 1 95
28 Chalmers, John University of Oregon 2 43
29 Chan, Louis University of Illinois 4 91
30 Chapman, David University of Texas at Austin 1 28
31 Chen, Joseph University of Southern California 1 18
32 Chevalier, Judith A. Yale University 1 33
33 Chowdhry, Bhagwan UCLA 1 34
34 Core, John E. University of Pennsylvania 2 10
35 Daniel, Kent Northwestern University 3 167
36 Dann, Larry Y. University of Oregon 2 77
37 Dechow, Patricia M. University of Michigan 3 44
38 DelGuercio, Diane University of Oregon 2 37
39 DeMarzo, Peter M. Stanford University 1 5
40 Denis1, Diane K. Purdue University 3 21
41 Denis, David J. Purdue University 4 29
42 Duffee, Gregory R. University of California at Berkeley 1 15
43 Duffie, Darrell Stanford University 2 27
44 Dunbar, Craig G. University of Western Ontario 3 39
45 Dybvig, Philip H. Washington University 1 149
46 Eckbo, Espen Dartmouth College 6 45
47 Edelen, Roger University of Pennsylvania 4 69
48 Erickson, Merle University of Chicago 1 24
49 Faure-Grimaud, Antoine London School of Economics 1 27
50 Ferson, Wayne Boston College 1 26
51 Field, Laura C. Penn State University 1 29
52 Figlewski, Stephen New York University 3 93

JFE  Ad Hoc Referees

The data below covers the period January 1, 2002 through December 31, 2002;
it reflects the activity of the 228 individuals assisting us during that interval.

Referee Manuscript(s)



53 Filipovic, Damir Princeton University 1 39
54 Fisher, Mark Federal Reserve Board 1 185
55 Fisman, Raymond Columbia University 1 15
56 Flannery, Mark University of Florida 1 28
57 Fluck, Zsuzsanna Michigan State University 1 21
58 Frankel, Richard MIT 1 29
59 Franks, Julian London Business School 1 126
60 Froot, Kenneth Harvard University 2 107
61 Gande, Amar Vanderbilt University 1 29
62 Gilson, Stuart Harvard University 1 25
63 Gintschel, Andreas Emory University 2 22
64 Goldstein, Robert Washington University 1 28
65 Gompers, Paul Harvard University 2 43
66 Graham, John Duke University 1 10
67 Grenadier, Steven R. Stanford University 2 67
68 Griffin, John Arizona State University 1 23
69 Guay, Wayne R. University of Pennsylvania 3 25
70 Habib, Michel London Business School 1 21
71 Hall, Brian J. Harvard University 2 42
72 Hasbrouck, Joel New York University 3 26
73 Hecht, Peter Harvard University 1 29
74 Hellman, Thomas Stanford University 1 19
75 Hendershott, Terrance University of California, Berkeley 6 27
76 Henry, Peter Blair Stanford University 1 91
77 Hertzel, Michael G. Arizonia State University 1 28
78 Himmelberg, Charles P. Columbia University 1 154
79 Hirshleifer, David The Ohio State University 3 22
80 Hodrick, Laurie Simon Columbia University 1 28
81 Hodrick, Robert Columbia University 1 51
82 Hong, Harrison Stanford University 1 94
83 Hsieh, David A. Duke University 1 28
84 Huang, Ming Stanford University 1 49
85 Huberman, Gur Columbia University 1 6
86 Huson, Mark R. University of Western Ontario 1 25
87 Hutton, Amy P. Dartmouth College 2 129
88 Irvine, Paul J.A. Emory University 1 24
89 Jagannathan, Ravi Northwestern University 4 73
90 Jegadeesh, Narasimhan University of Illinois-Champaign 2 43
91 Jin, Li Harvard University 1 27
92 Johnson1, Shane A. Louisianna State University 1 14
93 Johnson, Simon Massachusetts Institute of Technology 8 38
94 Jones1, Charles Columbia University 1 89
95 Jones, Christopher S. University of Rochester 1 83
96 Kahle, Kathy University of Pittsburgh 1 27
97 Kalay, Avner University of Utah 1 7
98 Kandel, Eugene Hebrew University 3 6
99 Kane, Edward Boston College 2 25
100 Kang, Jun-Koo Michigan State University 3 24
101 Karceski, Jason University of Florida 3 22
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The Journal of Financial Economics is included in the subject collection “Economics”. Electronic 
access is available at significant discounts (up to 85% of print-price) to ScienceDirect customers 
wishing to expand their collection of journals. This, together with the resource sharing option for 
library consortia will considerably contribute to expanding market penetration of the JFE in 2002.  
 
Archiving and Retrieval: 
Elsevier initiated SCIRUS, a dedicated search engine concentrating exclusively on scientific content 
searching all web and journal sources. SCIRUS covers over 100 million science-related pages. 
SCIRUS indexes all articles published Journal of Financial Economics and in any of the Elsevier 
journals. The search result provides the bibliographic information, the abstract and a direct link to the 
full text in ScienceDirect. You also may want to try out the advanced search option. You are invited to 
submit the URL of your own home page. Go to www.scirus.com  
 
Guest Access:  
Non-subscribers do have the possibility to download full text articles on a “pay-per-view” basis 
through the Guest access in ScienceDirect at www.sciencedirect.com.  This option is expected to be 
useful for non-academic financial institutions usually not having access to ScienceDirect.. 
 
Further Information: 
Joop Dirkmaat at  j.dirkmaat@elsevier.com 
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About Publishing Economics Journals at Elsevier 
 

 
 
Introduction: 
Scientific publishing changed considerably over the last few years and many developments 
are ongoing affecting distribution of refereed economics research papers.  
In this survey we inform members of the editorial boards of our journals, readers, authors, 
about recent changes affecting distribution, visibility and archiving of published papers within 
the complete set of 79 Elsevier journals in economics as accessible through 
www.economicsdirect.com  
 
Objectives: 
It is Elseviers prime objective to provide desktop access to the electronic version of its 
journals for all economists (faculty and students alike) affiliated with universities where the 
library subscribes to the journal(s) concerned or has obtained a license for electronic access. 
Elsevier is committed to taking advantage of the many possibilities of web-technology to 
provide an "added value" product rather than delivering an electronic mirror of the printed 
journal. Searching, navigation and linking for readers and feedback to authors are becoming 
essential elements. 
 
ECONbase: 
Access point to all economics journals visited monthly by 50.000 users. A high profile 
program with journals such as: Journal of Financial Economics, Journal of International 
Economics, Journal of Monetary Economics, Journal of Econometrics.  
A very convenient access point with the search option accessing over 64.000 article titles and 
abstracts with direct links to the full text of each article in ScienceDirect. 
 
ScienceDirect: 
ScienceDirect - www.sciencedirect.com - is the collective full text database with over 1.700 
Elsevier, North-Holland, Academic, Pergamon and JAI journals in all fields of science. As per 
October 2002, ScienceDirect contained over 3 million full text articles published from 1995 to 
date. This makes it the largest full text database worldwide. ScienceDirect is a database 
designed to meet the needs of libraries subscribing to hundreds of journals.   
In economics and finance, the database contains 64,000 full text articles. Additionally, in 
related areas such as business, management, accounting, decision sciences, political science 
and statistics, ScienceDirect contains another 160,000 full text articles. 
To optimize usage of the journals the electronic abstracts of all articles (more than 3 million) 
are now freely available to any visitor. Compared to any other publishing platforms or 
aggregators, ScienceDirect is easy to use and offers more functionality and contents. 
 
The most common formats and information products of ScienceDirect are outlined below: 
 
ScienceDirect – Limited: 
Basic electronic access to the Elsevier journals is offered through the ScienceDirect at no 
additional cost to the print subscription. This includes access to a rolling 12 months of full text 
articles from the subscribed journals in both PDF and HTML formats. The license is based 
upon IP recognition and enables desktop access for each faculty member and student at the 
subscribing institutes to all articles published during the recent 12 months.  
For readers: this means that a significant timesaving as all Elsevier journals are available 
through one platform and one does not need to take out personal subscriptions.  
For authors: the IP recognition enables a wider distribution of your papers among all 
colleagues in all departments of the licensing institutes. 
 
ScienceDirect Complete: 
For this version of ScienceDirect, tailor-made agreements are made with libraries and library 
consortia according to their specific needs. This is usually done on the basis of existing print 



subscription holdings of the university concerned and a fee is added on the basis of additional 
services (contents and functionality's) required.  This usually entails the following: 
• 4 - 7 years backfile material and the current year building up and adding to this recent 

archive 
• Archive of full text accumulates and entitlements remain available for the years 

subscribed. 
• For quick scanning there is a “summary-plus" of each article: abstract, outline, graphics 

and linked references 
• Each article is published in PDF and HTML-format, enabling searching through the 

references and linking to full text of cited articles in ScienceDirect and those of 
participating publishers within CrossRef® 

• Each article is linked to the abstract as available in ECONLit® and other databases 
• Each article in every Elsevier journal is provided with a citation history (cited by) building 

up over time. So it is possible to see how an article was cited within the ScienceDirect 
journals.  

• ScienceDirect subscribers can search the complete database of over 3 million articles 
and retrieve corresponding abstracts; there is a pay-per view option for journals not 
covered by the institute's license. 

• There are many search options and personalization features available for individual 
readers.  

 
Subject Collections: 
As a result of tailor-made arrangements between libraries and Elsevier, there is a possibility 
for existing ScienceDirect customers to obtain electronic access at large discounts to non-
subscribed titles within the economics subject collection. Electronic access will be provided 
for the current year plus 4 back years with all ScienceDirect functionalities. A hypothetical 
ScienceDirect customer subscribing to 40 economics titles could gain electronic access to the 
remaining 37 economics journals at a discount as much as 85%.  
This option is expected to increase the penetration among smaller universities. 
 
Historical Journal Archive - Backfiles: 
The complete journal archive of all Elsevier economics journals is available. The complete 
package comprises 34,000 full text articles published prior to 1995 in 67 economics journals. 
This package will be expanded with the contents of a further 12 journals previously published 
under the Academic Press imprint. Projected availability: early 2004.  
The backfiles are offered on the basis of subject packages because research needs cross 
boundaries of individual journals. The package approach offers access to many journals the 
library may not have in its regular collection. ScienceDirect offers one single interface to 
search and access the backfiles simultaneously with all articles published from 1995 and 
onwards. For all details and functionality's  
For details: FAQ's: Journals Archive & Backfiles at www.economicsdirect.com  
 
Guest Access: 
ScienceDirect provides the option for non-subscribers to download articles on a “pay-per-
view” basis. Non-subscribers can use the search at ECONbase to find the desired article(s) or 
go directly ScienceDirect, register as a guest and follow the guidelines. 
 
Crossref – Linking: 
As a founding member of Crossref, Elsevier is committed to supporting industry-wide cross-
platform solutions. ScienceDirect was among the first web services to implement cross-
publisher linking and now offers free linking to over 120 publishers. We register all of our 
article metadata using the DIO (Digital Object Id entifier) standard which means our links are 
persistent and won’t break 
 
Elsevier and the Library: 
Elsevier regards the library as an integral partner in the publishing chain. Especially in the 
digital library Elsevier recognizes that greater efficiencies can be achieved by integrating 
access to a variety of sources. It is possible (1) to customize the ScienceDirect interface  with 
your own library logo and website links, (2) Link directly from the library PAC to journal title 



pages or database search forms, (3) Open URL-compliant protocols for our customers, (4) 
downloadable files of journal URLs to enable easy linking.  
To support interaction between ScienceDirect and local library systems, ScienceDirect 
employs Open-URL compliant protocols. This enables linking from ScienceDirect full-text 
articles and abstracts to local linking resolver.  
 
 
 
 

Information for Authors 
 
 
Elsevier - in cooperation with ScienceDirect - has designed several authors’ services 
contributing to the needs of authors having their published papers easily accessible. 
 
Articles in Press: 
In order to shorten publication times and increase chances to be cited, Elsevier will post the 
corrected proofs of all accepted articles prior to printing of the paper issue.  These articles will 
be listed on the ScienceDirect home page of the journal under "Articles in Press". Each article 
will be assigned a unique DOI (Digital Object Identifier)  
 
Online Submissions: 
During 2003 Elsevier will provide the possibility for authors to submit manuscripts 
electronically to a selection of its journals. This will facilitate a faster turn-around time of 
manuscripts. Details will be announced on an individual journal basis and will be posted on 
the home pages 
 
Manuscript Tracking: 
The Author Gateway is the online entry point for all information needs enabling you to locate 
instructions for Elsevier journals, submit your papers, track the progress of a paper through to 
the published paper, and register to receive e-mail alerts on your papers progress. For details 
see http://authors.elsevier.com. 
 
Alerting of Published Papers: 
While each journal has a core-readers circle, many articles are of interest to a wider 
audience. Elsevier has set up several alerting services (among those: search alerts, new 
issue alerts, citation alerts) bringing the contents of each issue to a larger audience. These 
HTML-messages - distributed to >26.000 individual economists provide a direct link to the 
abstract and full text of each article.  
 
Retrieval of Published Papers: 
The search function within www.economicsdirect.com being the major portal of the economics 
program of Elsevier / North-Holland / Academic / Pergamon, serves 40 - 50,000 monthly 
visitors to find the right papers(s) in the total program.  
 
Access to Your Paper: 
ScienceDirect - as outlined above - is now the most widely distributed electronic platform for 
the delivery of economics journals. It is accessible at almost any university worldwide.  
It will be hard to find a major university without access to ScienceDirect.  
 
Usage of your Paper: 
Faculty and students increasingly use the online journals. On the home pages of the Elsevier 
journals there is a link to the top 10 most used articles during in 2000 and 2001.The total 
number of full text downloads in 2001 for a specific selection of the journals was 1,324.925. In 
a next 12-months period this was increased by 47% till 1,946.398.  
 
Cited by Function: 
When reading an article in ScienceDirect, you can click on the “Cited by” function – which will 
then display a list of all other articles in ScienceDirect that cite the paper you are reading.  



This is also an interesting tool for authors to grasp citation behavior to their article. While 
evaluating this, one should realize that ScienceDirect contains only approx. 25% of all journal 
articles in economics. 
 
SCIRUS - Access to Public Archive: 
Elsevier has set up a dedicated search engine concentrating exclusively on scientific content 
searching both web and journal sources. SCIRUS now indexes over 100 million science-
related pages.  (1) The advanced search option of SCIRUS enables you to pre-select 
according to information types and subjects. (2) SCIRUS also indexes any articles you have 
ever published in any of the Elsevier journals. The search result will provide you with the 
abstract and other bibliographic details of the article with a direct link to the full text. 
(3) To increase the visibility of your institute and the individual home pages, please go to 
www.scirus.com , select “submit web site”. Your site will be included with the next indexing 
rounds 
 
 
 
 

Editors  
 
 
Providing support and information to our editors is of paramount importance to Elsevier and 
several initiatives have been set up for that purpose.   
  
Author Feedback Program: 
This programme monitors the opinions of the corresponding authors who have recently 
published in an Elsevier journal. Authors are invited to answer a number of questions 
concerning their publishing experience, evaluating aspects such as reputation, production 
speed, publishing services, the editorial board and impact factor. Authors are also invited to 
rate another title in which they have recently published (in many cases this will be a 
competitor title).  
Feedback is shared with the editors who may take advantage of opinions expressed.  
 
Editors Conferences & Relations: 
The Elsevier Science Editors Conference is a one-day event where journal editors are invited 
to participate in a dialogue about developments in scientific publishing. There are usually 3-5 
high-level keynote lectures by both academics and publishing staff. Editors have the 
possibility to talk and exchange ideas with colleague editors from totally different subjects.  
In conjunction with the editors’ conferences Elsevier publishes Perspectives in Publishing, a 
newsletter aimed to address generic issues in scholarly communication. Although the primary 
purpose of this newsletter is to share information with editors of Elsevier journals, the issues 
addressed in it should interest the broader scholarly communication community. There is also 
a special “Editors website”. 
 
Market & Science Indicators: 
Elsevier Science is able to provide feedback to its editors on the basis of ISI science 
indicators. Examples of such reports are: (1) highly cited papers, (2) most cited papers per 
journal & subject, (3) publishing data with respect to authors, institutions, countries, (4) 
comparative data between journals, (5) comparative surveys between regular papers and 
special issues.  
 
Usage Reports: 
Though not being used as a “quality indicator”, data on usage (downloads) of individual 
articles can be guiding on the editorial policy.  This data can be made available to editors of 
the Elsevier journals.  
 
Electronic Submissions & Manuscript Tracking: 
In order to increase efficiency of the editors operations Elsevier can make available to its 
editors the necessary software for organizing the workflow of the editorial office. There are 
currently two basic options: (1) submission software with limited tracking and (2) an integrated 



package which deals with all functions in the chain: from submission to electronic publication 
in ScienceDirect. It is the intention that the latter package will be implemented for all Elsevier 
journals.  
 
Manuscript Acquisition Support: 
Based upon its market penetration Elsevier is in a position to approach potential authors for 
its journals. This is usually done by targeted emails, call for paper postings on the web and in 
print. Editors use this option to attract submissions for special issues. 
 
Board Members: 
They perform an indispensable role in the publishing process. In order to support them in 
selecting referees for a particular paper or reviewing themselves, Elsevier can provide 
personalized access to ScienceDirect. That can be used to find referees matching the subject 
and keywords of the submitted paper. 
When using ScienceDirect, editors, board members can use the cited by function – this will 
then display a list of all other articles in ScienceDirect that cite the paper you are handling. 
This is a helpful way of looking for potential referees as it displays a list of other authors that 
potentially can review the new manuscript. 
Naturally Editors can receive a ScienceDirect username and password as well.  
 
 
 
 
More information, suggestions, publication proposals: 
Please contact: 
Joop Dirkmaat  (Publisher)   
Elsevier Science BV, P.O, Box 1991, 1000 BZ Amsterdam, The Netherlands 
Email: j.dirkmaat@elsevier.com   Web: www.economicsdirect.com  Tel: 31 (0) 20 485 2451  
 
 
 
 
 
 
 
 
 
 
 




