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Social Science Citation Index Jour nal Rankings, 1994-2000

Thisinformation comes from the most recent (1994-2000) editions of the Journal Citation Reports, published by the I nstitute for
Scientific Information. Information is excer pted from the Business Finance and the Economics lists of journals. Therankingsare
based on "impact factor," which isthe average number of citationsreceived in 2000 by paper s published in 1999 and 1998, for
example. Also shown isthecitation half-life, which givesthe age of the article that accounted for the median citation during the year
(sojournalswith prominent older articles havelonger half-lives). Note that we have discover ed some apparent errorsin the
calculation of the 1998 and 1999 impact factorsfor the JFE and show both the original and corrected data below.

Journal of Financial Economics

| JCR Year || Business Finance Rankings || Economics Rankings || I mpact factor || Citation Half-life
| 1994 || 4 | 9 | 1.667 | 8.7
| 1995 | 2 | 6 I 2.138 I 94
| 1006 | 1 | 5 I 2.609 I >10
| 1007 || 1 | 6 | 2,506 I >10
1.942 (corrected)
1998 2 1 1.767 (as published) >10
2.029(corrected)
1999 2 1 1.705 (as published) >10

2000 || 2 | 11 I 1.904 I >10
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Jensen Prizesfor the Best Papers Published

in the Journal of Financial Economics
In the Areas of Corporate Finance and Organizations

Paper | Author (s)

2000

First Place Winners

Viral V. Acharya
K ose John and
Rangarajan K.
Sundaram

On the optimality of resetting executive stock options

Volume 57, Issue 1, July 2000, pages 65-101

Second Place Winners

Rafael La Porta
I nvestor protection and cor porate gover nance Florencio Lopez-de-
Silanes
Volume 58, Issue 1-2, October 2000, pages 3-27 Andre Shlefer and
Robert Vishny
1999

First Place Winners

Tim Opler

L ee Pinkowitz
René M. Stulz and
Rohan Williamson

The determinants and implications of corporate cash holdings

Volume 52, Issue 1, April 1999, pages 3-46

Second Place Winners (tie)

Deregulation and the adaptation of gover nance structure: The case of the U.S. Airline
industry Stacey R. Koleand
Kenneth Lehn

Volume 52, Issue 1, April 1999, pages 79-117

M easuring investment distortions arising from stockholder-bondholder conflicts Robert Parrino and

Michadl S. Weisbach

Volume 53, Issue 1, July 1999, pages 3-42

1998

First Place Winners

Risk management, capital budgeting, and capital structure policy for financial institutions:
an integrated approach Kenneth A. Froot and
Jeremy C. Stein

Volume 47, Issue 1, January 1998, pages 55-82

Second Place Winner

Why firmsissue convertible bonds. the matching of financial and real investment options

David Mayers
Volume 47, Issue 1, January 1998, pages 83-102
1997
First Place Winners (tie)
The complexity of compensation contracts
Stacey R. Kole
Volume 43, Issue 1, January 1997, pages 79-104
The decline of takeovers and disciplinary managerial turnover WayneH. Mikkelson
and
Volume 44, Issue 2, May 1997, pages 205-228 M. Megan Partch
Fama-DFA Prizesfor the Best Papers Published
in the Journal of Financial Economics
in the Areas of Capital Marketsand Asset Pricing
Paper || Author ()
2000
First Place Winners
Commonality in liquidity ;?c:#;rgg%rlﬁlsnd
Volume 56, Issue 1, April, 2000, pages 3-28 ggp;ﬂ%a;nyam




Second Place Winner

Herding among security analysts

Ivo Welch
Volume 58, Issue 3, December 2000, pages 369-396
1999
First Place Winners
Bank entry, competition and the market for corporate securitiesunderwriting Amar Gande
Manju Puri and
Volume 54, Issue 2, November 1999, pages 165-195 Anthony Saunders

Second Place Winner

Predictiveregressions

Volume 54, Issue 3, December 1999, pages 375-421

Robert F. Stambaugh

1998

First Place Winner

M ar ket efficiency, long-term returns, and behavioral finance

Volume 49, Issue 3, September 1998, pages 283-306

EugeneF. Fama

Second Place Winners (tie)

Alternative factor specifications, security characteristics, and the cross-section of expected
stock returns

Volume 49, Issue 3, September 1998, pages 345-373

Michael J. Brennan
Tarun Chordia and
Avanidhar
Subrahmanyam

An empirical analysisof NY SE specialist trading

Volume 48, Issue 2, May 1998, pages 189-210

Ananth M adhavan and

Geor ge Sofianos

1997

First Place Winners

Detecting long-run abnormal stock returns: The empirical power and specification of test-
statistics

Volume 43, Issue 3, March 1997, pages 341-372

Brad M. Barber and
John D. Lyon

Second Place Winner

Analyzing investments whose histories differ in length

Volume 45, Issue 3, September 1997, pages 285-331

Robert F. Stambaugh
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An Increasein Submission Fees

G. William Schwert
Managing Editor, Journal of Financial Economics

Thelast increase in submission feesfor the JFE occurred in September 1999. Since that timethe U.S. Consumer Price Index hasrisen
mor e than 6% but, moreimportantly, the number of submissionsto the JFE has grown by about 30%. Through the end of August
2001, the JFE had finished processing 523 papersin the prior 12 months and has another 86 papersunder review, for atotal of 618
papers. The median turnaround timefor this period was 35 days. The comparable numbersin March 1999 wer e 353 papers
processed, with 54 under review, for a total of 407 papers. The median turnaround timein 1999 was 34 days. Thus, we are doing a lot
morework.

Based on these data | have concluded that it is necessary to increase the submission feesfor the Journal of Financial Economics. At
the same time, | am going to increase the payments we make to refereeswho return their reportswithin our desired time period,
sincethe valuable service provided by reviewersisour scarcest resource..

After January 1, 2002, the submission fee schedule will be:

1. For subscribersto the JFE, $400

2. For non-subscribersto the JFE, $450

3. For people who wish to simultaneously submit a paper and purchase a one year subscription to the JFE, $495.
Thisrepresentsan 8% increasein thereal submission feefor subscribers.
Asalways, feeson thelast submission arerefunded for accepted papers. Resubmissions are generally required to pay another fee
unlessthe editor explicitly waivesthisrequirement. Submission fees are also refunded when, in the editor'sjudgment, thedelay in
providing areport and decision letter isabnormally long. Submission feesinvolved in disputes between authorsand refereeswill also
be adjusted (see the web page for moreinformation).
Sinceitsinception, the JFE has prided itself on using economic incentives to help manage the business of the Journal. Asyou can see
from Figs. 1 and 2, in recent yearsturnaround times have fallen and the number of papersreviewed and published haverisen. The

continued risein submissionsis putting a lot of pressure on the resources of the journal (particularly therefereesand the editor). |
hope you under stand that increasing submission feesisa necessary step to deal with this situation.



Submissions for the Last 12 Months
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Turnaround Times

Our policy isto providerefereeing and publication decisions within six weeks of receipt of
manuscript and submission fee. The following table summarizesthetotal time from initial
receipt of manuscript and fee to notification of authors of the publication decision. The data
include all manuscripts processed during the twelve-month period January 2001 thr ough
December 2001.

| Turnaround timein weeks (W) || Number of Papers |
| 00 < W <03 | 59 |
| 03 <W <06 | 267 |
| 06 < W < 08 | 69 |
| 08<W <11 | 57 |
| 11<W<... | 83 |
|Tota| Paper s Processed || 536 |
|Papersin process | 85 |
[Total | 621 |
IMedian turnaround time | 36 days |

|

IR ection rate | 87.7 %




0.0014

0.0012 -

0.0010 -

0.0008 +

0.0006 -

Real $ per Page

0.0004 -

0.0002 -

JFE Subscription Price/Page (8/73 Dollars)

0.0000

73

75

77

79

81

83

85

87

89

91

93

95

97

99

2001 -



Pages in Last Year

JFE Output: Pages & Lateness

2500 - —Pages A Days Late 400
A
-+ 350
2000 - 4 + 300
A
A A A T 250
A
1500 - -+ 200
AA A A -+ 150
A AA ’ A
1000 - A A A A -+ 100
A FYYY'IR A N A A
' + 50
A MA A ada |a 4Af AA A AbMgA A
500 - M A v A AMMAM & AM A Adna smmnai .  — O
A A AA A 'y Ay

-+ -50
0 | | | | | | | | | | | | | | _100

™ Lo N~ (@)} — ™ L0 N~ (@)} — (90 Lo N~ (@)} =

N~ N~ N~ N~ (o0} (o0} o0] [o0] [o0] (@] (@] (@] (@] (@] 8

AN

Days Late



Joint Editorial from Richard Green, Maureen O'Hara, and G. William Schwert
Editors, Journal of Finance, Review of Financial Studies, Journal of Financial Economics:

Advicefor Authors

Congratulationstothe winnersof the Jensen and Fama-DFA Prizesfor Best JFE Papersin 2000

News

@|ncreasein Submission Feesto the JFE

@ Jensen and Fama-DFA Prizesfor Best JFE Papersin 2000

@ Tuck Schoal and theJFE Sponsor a Conference

o Contemporary Corporate Governance | ssues
Tuck School of Business at Dartmouth, Hanover, NH, July 7-8, 2000

| nfor mation from the Editor's Office

Annual Reportsfrom the Editor's Office

@Editorial Board

@2000 Report

@Referee Workload & Turnaround Timesfor the Editorial Board

@1999 Report

@Referee Workload & Turnaround Timesfor Ad Hoc Refer ees

@ 1998 Report

@ Communicating with the Editorial Office of the JFE

@ 1997 Report

@Turn-around Times & Rejection Rates

@ 1996 Report

@ Rankings from Journal Citation Reports 1994-2000

@ Editorial on JFE Performance: 1974-91

I nformation for Reader §/Subscribers

@ PDF copies of forthcoming JFE papers

@ Permission to Reproduce

@ Tables of contents of recent & forthcoming issues

@ Subscription Information

@ Papersforthcoming in the JFE

@ Student Subscription I nfor mation

@ Journal of Financial Economics at North-Holland

@ Sourcesfor Past JFE articles

@ Unpublished Erratum and Appendices

@Data and Programs Used in JFE papers

Information for Authors

@Aims & Scope of the JFE

@Tipsfor Authors from Prof. RenéM. Stulz

@ Submiss !

e [JFE Advisory Editor and former
Editor of the Journal of Finance]

@ | nstructionsfor Authors

@ Dispute Policy

@ Style I nstructions (for mating, footnotes, refer ences, grammar, etc.)

@ Status of Manuscripts Under Review

@|nstructionsfor Preparing Tables and Figures

@ Status of Manuscripts Accepted for Publication

Other Infor mation:

@ Advertising Infor mation

@Viditsto thishome page
@0Other Related WWW Sites

Thispage's Webh-Counter saysthat you arevisitor number PETEL¥

since August 1996.

E-Mail: [fe@jfe.r ochester.edu
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PDF Files of Forthcoming JFE Papers

Note: These areworking paper versions of papersthat will eventually be published in the Journal of Financial Economics. They have
not been copy-edited, so there may be substantial changes between these versions and the final versionsthat are published in the JFE.
The purpose for making them available through the JFE web pageisto givethe authorsaform of publication as soon as possible
after their paper isaccepted by the editor's office.

@Pan, Jun
Thejump-risk premiaimplicit in options: evidence from an integrated time-series study@
Vol 63, No. 1

@[ amont, Owen A. and Polk, Christopher

Does diver sification destr oy value? Evidence from industry shocks@
Vol 63, No. 1

@Dédli, Daniel N., and Varma, Raj

Contracting in the investment management industry: evidence from mutual funds@
Vol 63, No. 1

@\Woidtke, Tracie

Agents watching agents? Evidence from pension fund owner ship and firm value®
Vol 63, No. 1

@ Bacidore, Jeffrey M., and Sofianos, Geor ge
Liquidity Provision and Specialist Trading in NYSE-L isted Non-U.S, Stocks &

Vol 63, No. 1

@Brandt, Michael W., and Santa-Clara, Pedro

Simulated likelihood estimation of diffusionswith an application to exchange rate dynamicsin incomplete market@
Vol 63, No. 2

@Bernardo, Antonio E., and Chowdhry, Bhagwan

Resour ces, real options, and corporate stratg;a@
Vol 63, No. 2

@K ahle, Kathleen M.

When a buyback isn't a buyback; Open market repur chases and employee options@
Vol 63, No. 2

@ Goldberg, Lawrence G. , and Hudgins, Sylvia C.

Depositor discipline and changing regulatory strategiesin the thrift industry&
Vol 63, No. 2

@Bris, Arturo, and Koskinen, Yrjo

Corporate leverage and currency crises@
Vol 63, No. 2

@ pastor, Lubos, and Stambaugh, Robert F.

Mutual fund performance and seemingly unrelated assets@
Vol 63, No. 3

@ Pastor, Lubos, and Stambaugh, Robert F.

nvesting in equity mutual funds@
Vol 63, No. 3

@Bergstresser, Daniel, and Poterba, James

Do after-tax retur ns affect mutual fund inflows’?@
Vol 63, No. 3

@Dai, Qiang, and Singleton, Kenneth J.

Expectation puzzles, time-varying risk premia, and affine models of theterm structure@
Vol 63, No. 3

@Ang, Andrew , and Chen, Joseph

Asymmetric correlations of equity portfolios@
Vol 63, No. 3

Clinical papers.

@DeAngelo, Harry , DeAngelo, Linda, and Wruck, Karen H.



Asset liquidity, debt covenants, and managerial discretion in financial distress: The collapse of L.A. Gear@
Vol 64, No. 1

@Goyal, Vidhan, Lehn, Kenneth, and Racic, Stanko

Growth opportunities and corporate debt palicy: the case of the U.S. Defense | ndustry@
Vol 64, No. 1

@V olpin, Paolo F.

Governance with poor investor protection: Evidence from top executive turnover in Italy@
Vol 64, No. 1

Non-clinical papers:

@Baker, Malcolm, and Savasoglu, Serkan

Limited arbitragein mergersand acquisitions@
Vol 64, No. 1

@ Schlingemann, Frederik P., Stulz, Rene M., and Walkling, Ralph A

Divestitures and theliquidity of the market for corporate assetsi
Vol 64, No. 1

@Beck, Thorsten, and L evine, Ross

Industry growth and capital allocation: Does having a market- or bank - based system matter?@
Vol 64, No. 2

@Bae, Kee-Hong, Kang, Jun-K oo, and Lim, Chan-Woo

Thevalue of durable bank relationships. Evidence from K orean banking shocks@
Vol 64, No. 2

@Mitton, Todd

A cross-firm analysis of the impact of cor porate gover nance on the East Asian financial crisis®
Vol 64, No. 2

@Buraschi, Andrea, and Menini, Davide

Liquidity risk and special repos: How well do forward repo spreads pricefuturegecialness?@
Vol 64, No. 2

@Hedlmann, Thomas

A theory of strategic venture inv&sting@
Vol 64, No. 2

@Core, John E., and Larcker, David F.

Perfor mance consequences of mandatory increasesin executive stock owner ship@
Vol 64, No. 3

@Rosenberg, Joshua V., and Engle, Robert F.

Empirical pricing kernels@
Vol 64, No. 3

@ Thomas, Shawn

Eirm diver sification and asymmetric information: Evidence from analysts forecasts and earnings announcementstzl
Vol 64, No. 3

@Choi, James J., Laibson, David, and Metrick, Andrew
How does the inter net affect trading? Evidence from investor behavior in 401(k) plansi®
Vol 64, No. 3

Not Yet Scheduled for an Issue

@ o, Andrew W., MacKinlay, A. Craig, and Zhang, June
Econometric models of limit-order executions

@ Sherman, Ann E., and Titman, Sheridan
Building the PO order book: underpricing and participation limitswith costly information@

@Chordia, Tarun, Roll, Richard, and Subrahmanyam, Avanidhar
Order imbalance, liquidity, and market retur nsi

@ Avramov, Doron
Stock return predictability and model uncertainty@
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Status of the 85 papers currently under review

| Paper

|| Critical Stepsin the Review Process |

D|Number || Editor || Submitted ||To Referee” To Editor |

[1][2001282] schwert || 77272001 || [3&] || |
[2][2001329]] schwert || s/72001 || [3&] || |
[3][2001363|| schwert || 8272001 || [3&] || |
[4][2001364] schwert || 8272001 || [3&] || |
[5][2001370]] schwert || 8202001 || [3&] || |
[6][2001373]| schwert || 8202001 || [3&] || |
[7][2001378][ Schwert || s/3v2001 || [3€] || |
[8][2001383| schwert || 9552001 || [3&] || |
[9][2001304] schwert || 9112001 || [3&] || |
[10[2001395] schwert || 9112001 || [3&] || |
[11][2001400]| Schwert || 9152001 || [3&] || |
(122001401 schwert || 9152001 || [3€] || |
132001412 schwert || 9/25/2001 || [3&] || |
[14] 2001415 schwert || 9/25/2001 || [3&] || |
[15]2001433][ Schwert | 10552001 || [3€] || |
[16] 2001434 Schwert | 105572001 || [3€] || |
[17]2001452] Schwert [10/15/2001 [ [3€] || |
[18]2001454] Schwert [10/15/2001 [ [3€] || |
[19]2001455|[ Schwert [10/16/2001 [ [3€] || |
[20[2001459][ Schwert [[10/18/2001 ] [3€] || |
[21][2001462] Schwert |[10/24/2001 | [3€] || |
[22]2001465| Schwert [[10/25/2001 [ [3€] || |
[23[2001472][ schwert |[ 12001 || [3€] || |
242001474 Schwert | 1wzo01 | [mel || . |
2001476 Sctwert || 117202001 | |a] ||

26l[2001479] sz | 1worcoor || [2e] | |
[27l[2001481][ schwert |[1v132001]  [2€] | |
[2gl[2001482][ schwert |[1v14/2001]  [2€] || |
[2d[2001483][ schwert |[1v14/2001]  [2€] || |
[30[2001486][ schwert |[1v152001 ] [2€] || |
[31[2001488][ schwert |[1v16/2001]  [2€] || |

[32][2001489][ schwert |[11/16/2001 ] [3€[ ] .
[33[2001491 ][ schwert 1171612001 [3€] | .

[34][2001492][ schwert |[11/16/2001]  [3&] || |
[352001497|[ Schwert |[11/21/2001 ] [3€] || |
[36[ 2001498 Schwert |[11/21/2001 ] [3€] || |
[37][2001500] Schwert |[11/26/2001]  [3&] || |
[38][2001501][ Schwert |[11/27/2001]  [3&] || |
[39[2001502] Schwert |[11/27/2001]  [3&] || |
40 2001503] schwert |[1v27/2001 ] [3&] || . ]
2001505 Schwert || 11282001] |3 Eq

[42][2001506][ Schwert |[11/28/2001] [ || |
[43]2001507][ schwert |[11/28/2001] [ || |
[44)2001508][ Schwert |[11/29/2001]  [3&] || |
[45]2001509][ Schwert |[11/29/2001] [ || |
[46]2001510][ Schwert |[11/30/2001] [ || |
[47]2001511][ Schwert |[11/30/2001 ] [ || |
48] 2001512][ schwert |[11/30/2001] [ || |
[49][2001513][ schwert |[ 12732001 || 3] || |
[50][2001515][ Schwert |[ 12732001 || 3] || |
[51][2001516] Schwert |[ 12732001 || 3] || |
[52|[2001517][ schwert |[ 12/4/2001 || [&] || |
[53][2001518][ Schwert |[ 12/4/2001 || 3] || |
[54[2001519][ Schwert |[ 12/4/2001 || 3] || |
[55]2001520][ Schwert |[ 12732001 || 3] || |




|56] 2001521 || Schwert || 127572001 || || || |
[57][2001522] schwert |[ 12/6/2001 || [3&] || |
[58][2001523] Schwert |[ 12/6/2001 || [3&] || |
[59[2001525] schwert |[ 12772001 || [3&] || |
[60][2001526] Schwert |[ 12772001 || [3&] || |
612001527 schwert |[ 12772001 || [3&] || |
l62][2001528] Schwert |[ 127772001 || [3&] || |
l63[2001529] schwert |[ 12772001 || [3&] || |
[64]2001530][ Schwert |[12/11/2001]  [3€] || |
l65][2001531 [ Schwert [[12/11/2001]  [3€] || |
l66][2001532][ Schwert [[12/11/2001 ] [3€] || |
(672001533 Schwert [[12711/2001]  [3€] || |
682001534 Schwert [[12711/2001]  [3€] || |
692001535 Schwert [[12/11/2001]  [3€] || |
[70[[2001536] Schwert |[12/11/2001] €] | |
[71][2001537|[ Schwert [[12/12/2001 ] [3€] || |
[72[2001538][ Schwert |[12/13/2001]  [3&] || |
[73[2001539] Schwert |[12/13/2001] [3&] | |
[74]2001540][ Schwert |[12/14/2001 ] [3€] || |
[75 2001541 || Schwert [[12/14/2001 ] [3€] || |
[76][2001542][ Schwert [[12/14/2001 ]  [3€] || |
[77] 2001543 Schwert [[12727/2001]  [3€] || |
782001544 Schwert [[12727/2001]  [3€] || |
[79 2001545 Schwert [[12727/2001]  [3€] || |
[80[[2001546|[ Schwert [[12727/2001] €] || |
[81][2001547|[ Schwert [[127182001 ] [3€] || |
[82[2001548| Schwert [[12/29/2001 ]  [3€] || |
[83[2001549][ Schwert [[12/202001 ]  [3€] || |
[84]2001550] Schwert |[12/19/2001]  [3&] || |
[85][ 2001551 Schwert [[12/21/2001 ]  [3€] || |
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Status of the 34 papers accepted for future publication in the JFE

** RR = Reguires Revision

Paper || SentTo |
: +« || Author | CopyEdit | Author |[Publishing
L Author (s) Title FirstRev | Process || LastRev || Process
Barron, John M. : : .
i Waddell, Glen R. Executive rank, pay and project selection
Green, Richard C. .
i Hollifield, Burton The personal -tax advantages of equity 12/19/2001||12/21/2001
3|lVassalou, Maria News related to future GDP growth as arisk factor in equity
- returns
4 Ang, James S. Concealing and confounding adverse signals: Insider wealth-
__||Brau, James C. maximizing behavior in the PO process
Aggarwal, Rajesh K.
5 Strategic PO underpricing, information momentum, and
Krigman, Laurie lockup expiration selling.
| |[Womack, Kent L.
6 Shleifer, Andre Investor protection and equity markets 12/13/2001||12/21/2001
| |[Wolfenzon, Daniel
7|Hateh, Brian €. i i nact of specialist firm acquisitions on market qualit 12/10/2001|{12/21/2001
| |[Johnson, Shane A. P P q quaity
[8][Lowry, Michelle  |[Why does PO volume fluctuate so much? .| | | | |
. How do family strategies affect fund performance? When
i Massa, Massimo performance-maximization is not the only game in town.
10|[din, Li |ICEO compensation, diversification and incentives .| | | | |
Ongena, Stgven Firms and their distressed banks:. lessons from the
11)Smith, David €. iy 1\ erian Banking Crisis (1988-1991)
L Michalsen, Dag € d
Lowry, Michelle e -
E Shu, Susan Litigation risk and IPO underpricing 10/20/2001||11/13/2001
|Zanjani, George ||Prici ng and capital allocation in catastrophe insurance || ) || 10/5/2001 ||10/12/2001|| ||
Bloomfield, Robert |[Predicting the next step of arandom walk: Experimental
4 Hales, Jeffrey evidence of regime-shifting beliefs 10/5/2001 || 11/6/2001
Green, Richard C. :
i Hollifield, Burton The personal -tax advantages of equity 10/5/2001 || 10/5/2001
16 Faccio, Mara The ultimate ownership of Western European Corporations 9/27/2001 {{10/22/2001({11/28/2001
" J|lLang, Larry H.P.
17)[BUSSe, Jeffrey A iy et efficiency in real time 9/6/2001 || 11/6/2001
__||Green, T. Clifton
Ljungqvist,
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