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Nikkei 225 and Topix Indexes, 1950-2021

(Logarithmic Scale)
Nikkei 225
™
1'*,1\ ..,-*/N
P W
/ d
) /
rr
s / Y/
4 A \nk /qkwA VM i/
';"f" N A
,Q
-"’w/
f’v
Ao’
{1 e
4/’

»
o

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
[ o < N4 [=<] S o < & [==] (=3 o <t \© -] > o < o R > o wn o~ (=) - on wn - [=2) - on wn ~ (= -
wn wn wn wn wn o & & o \© - o~ - - o~ 2] -] <] -] ] (=) (=) [=2) (=) (=) > > > > > - - - — - o
(=) (=)} (=) (=)} (=)} (=) (=)} (=)} (=) (=)} (=)} (=) (=)} (=)} (=) N N (=) (=)} (=) (=) (=)} (=) (=) (=)} (= (= > (= (= > (=4 (=4 > (= [—J
o - o - - o - - o - - o - - - - - o - - - - - - - [o\] (g} [o\] [o\] [o\] [o\} [o\] [o\] (o] [a\} [a\}

© G. William Schwert, 2009-2022



