
-25%

-20%

-15%

-10%

-5%

0%

5%

10%

15%

20%
18

99
19

01
19

04
19

06
19

09
19

11
19

14
19

16
19

19
19

21
19

24
19

26
19

29
19

31
19

34
19

36
19

39
19

41
19

44
19

47
19

49
19

52
19

55
19

58
19

61
19

64
19

67
19

70
19

73
19

76
19

79
19

82
19

85
19

87
19

90
19

93
19

96
19

99
20

02
20

05
20

08
20

11
20

14
20

17
20

20

Daily Returns to the Dow Jones Industrial Average, 1899-2021
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